
After first emerging in the late 1990s’ dot-com bubble offering more hype than 

revenue, eCommerce has subsequently grown to a $2 trillion space. By 

revolutionizing the way that consumers make purchases, Amazon has rapidly 

grown to be one of the largest global companies by market cap.

Alongside the prominent rise of Amazon, the e-commerce space includes a wide 

array of retailers and a host of peripheral businesses, such as third-party logistics, 

freight forwarding, warehousing, technological support, and datacenters. Our 

eCommerce strategic exposure incorporates all of these verticals to capture the 

strong momentum and potential for eCommerce moving forward.

Retail eCommerce Sales Worldwide ($-trillions)

Per eMarketer, June 2017

eCommerce transactions continue to grow in both absolute 
terms and as a percentage of total retail volume. Note the 
steady growth in the dollar value of purchases made online.

Discussion of e-Commerce in MD&A

Per Pluribus Labs’ Internally-generated Data, Sept. 2018

Observe the decline in mentions of eCommerce in the time 
following the collapse of the “tech bubble” followed by a 
steady re-emergence as consumers rapidly adopted the 
technology. 

eCommerce Share of Total Global Retail

Per Shopify, April 2018

While internet sales continue to take market share from 
traditional ‘bricks-and-mortar’ retailers, eCommerce channels 
still have ample room for growth. Internet sales are still just 
17.5% of total retail transaction dollars.
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Insights and data drivers
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About Pluribus Labs

Pluribus Labs is a systematic, insight-driven global investment manager. We see the world—and how you should invest—differently. We 

believe in the power of ideas and an innovative use of data science.

We’re building next generation investment solutions that offer:

• High conviction, multi-discipline, 

exposure-driven approach

• Multiple sources of alpha

• Forward-looking risk management

• Building block flexibility

We use a multi-faceted approach to identify and curate our ideas focusing on systematically text mining corporate filings and third-party 

information across our entire investable universe to identify which group of firms are most exposed to a given thesis. 

pluribuslabs.com

Tel: 415-767-1118
info@pluribuslabs.com

DISCLOSURES
In considering the past performance information contained herein, investors should bear in mind that the performance reflected in this document is not indicative of 
future results, and there can be no assurance that a client's account or its portfolio investments will achieve comparable results. Differences between model 
performance and actual results may be material and adverse, including the possibility of losses to investors. Future investments may be made under materially 
different economic conditions, including interest rates, market trends and general business conditions, in different securities and using different investment strategies. 
Each of these material market or economic conditions may or may not be repeated. It should not be assumed that recommendations made in the future will be 
profitable or will equal the performance of the investments in this document.

CANADA
This document has been prepared solely for information purposes and is not an offering memorandum nor any other kind of offer to buy or sell or a solicitation of an 
offer to buy or sell any security, instrument or investment product or to participate in any particular trading strategy. It is not intended and should not be taken as any 
form of advertising, recommendation, investment advice or invitation to trade,. This information is confidential and for the use of the intended recipients only. The 
distribution of this document in Canada is restricted to recipients who are qualified “permitted clients” for purposes of NI 31-103 and “accredited investors” for 
purposes of NI 45-106. It may not be reproduced, redistributed or copied in whole or in part for any purpose without prior written consent.

https://pluribuslabs.com/
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